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Percentage of
Unit size area
median income

3 bedrooms or more .........cccocoeerciciiiiiinnnns *

*9.36% plus (1.08% multiplied by the number of bedrooms
in excess of 3).

(f) Missing Information. Each Enter-
prise shall make every effort to obtain
the information necessary to make the
calculations in this section. If an En-
terprise makes such efforts but cannot
obtain data on the number of bedrooms
in particular units, in making the cal-
culations on such units, the units shall
be assumed to be efficiencies except as
provided in §1282.15(e)(1).

§1282.20 Determination of compliance
with housing goals; notice of deter-
mination.

(a) Single-family housing goals. The Di-
rector shall evaluate each Enterprise’s
performance under the low-income
families housing goal, the very low-in-
come families housing goal, the low-in-
come areas housing goal, the low-in-
come areas housing subgoal, and the
refinancing mortgages housing goal on
an annual basis. If the Director deter-
mines that an Enterprise has failed, or
there is a substantial probability that
an Enterprise will fail, to meet a sin-
gle-family housing goal established by
this subpart, the Director shall notify
the Enterprise in writing of such pre-
liminary determination.

(b) Multifamily housing goal and
subgoal. The Director shall evaluate
each Enterprise’s performance under
the multifamily low-income housing
goal and the multifamily very low-in-
come housing subgoal on an annual
basis. If the Director determines that
an Enterprise has failed, or there is a
substantial probability that an Enter-
prise will fail, to meet a multifamily
housing goal or subgoal established by
this subpart, the Director shall notify
the Enterprise in writing of such pre-
liminary determination.

(c) Any notification to an Enterprise
of a preliminary determination under
this section shall provide the Enter-
prise with an opportunity to respond in
writing in accordance with the proce-
dures at 12 U.S.C. 4566(b).

§1282.21

§1282.21 Housing plans.

(a) General. If the Director deter-
mines that an Enterprise has failed, or
there is a substantial probability that
an Enterprise will fail, to meet any
housing goal and that the achievement
of the housing goal was or is feasible,
the Director may require the Enter-
prise to submit a housing plan for ap-
proval by the Director.

(b) Nature of plan. If the Director re-
quires a housing plan, the housing plan
shall:

(1) Be feasible;

(2) Be sufficiently specific to enable
the Director to monitor compliance pe-
riodically;

(3) Describe the specific actions that
the Enterprise will take:

(i) To achieve the goal for the next
calendar year; and

(ii) If the Director determines that
there is a substantial probability that
the Enterprise will fail to meet a hous-
ing goal in the current year, to make
such improvements and changes in its
operations as are reasonable in the re-
mainder of the year; and

(4) Address any additional matters
relevant to the plan as required, in
writing, by the Director.

(c) Deadline for submission. The Enter-
prise shall submit the housing plan to
the Director within 45 days after
issuance of a notice requiring the En-
terprise to submit a housing plan. The
Director may extend the deadline for
submission of a plan, in writing and for
a time certain, to the extent the Direc-
tor determines an extension is nec-
essary.

(d) Review of housing plans. The Di-
rector shall review and approve or dis-
approve housing plans in accordance
with 12 U.S.C. 4566(c)(4) and (c)(b).

(e) Resubmission. If the Director dis-
approves an initial housing plan sub-
mitted by an Enterprise, the Enter-
prise shall submit an amended plan ac-
ceptable to the Director not later than
15 days after the Director’s disapproval
of the initial plan; the Director may
extend the deadline if the Director de-
termines an extension is in the public
interest. If the amended plan is not ac-
ceptable to the Director, the Director
may afford the Enterprise 15 days to
submit a new plan.
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